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Project Name Join Venture Japan's Investment / Equity Other Financiers Total Capacity Status Fuel Technology Start Year Remarks
Mindanao STEAG Power 3 ~ ided i i i
. . 116 MW Operating subcritical 2006 JBIC provided its loan with KW in
Station Unk 1 2003. NEXI also provided its
BOT [1] USD 91 million by Japan Bank for coal: em—ee:
i s tional { itumil "
:0:‘:3“? :;EAG Power eSO Cooparston 116 MW Operating biiminous subcritical 2006 Kawaki Industry and Sojiz (both
on Lin Japanese companies) were also
involved in.
Quezon Power Station Unit 2 528 MW  |Operating fomk subcritical 2019 Mitsubishi
Sual Power Station Unit 1 ¥arubté'|" mmﬁm 647 MW |Operating ; 1999 _— i
. : fokyo ower . coal: R eaM Energy completed tumover on
Sual Power Station Unit 2 By ion (TEPCO) USD 4 billion [2] 647 MW Operating g 1999 October 25 [3]
Sual Power Station Unit 3 Chubu Electric Company 600 MW Cancelled -
USD 250 million in equity from Aboitiz Power a
Pagbilao Power Station Unit 1 70% bank loans 367.5MW | Operatin b 1996
9 lC{)EYIE;CTQQKW E;CUl&Power Lompany 30% equity porsm subbituminous Ownership and control would be
] ). and Marubeni transferred to Aboitiz Power and SMC
’ The plant is operated by A K T USD 750 million BDO, BPI, China . coal: after BOT's contract expiration [5]
Pagbiao Power Station Unit 2 | 1eam Energy, a joint venture E:GB,Q; ‘.'('gdagé'jﬁzqu‘;'f: \dedloanslo TeaMl | Bank, First Metro, PSB, SB Capital | 367.5MW . |Operating subbituminous | SUberitcal 1996
of Japanese
Tokyo Electric Power USD 760.13 million of loans Mambc?m
(Company and Manberi provided by BDO, BPI, FMIC, SB, dapan's
., [Corporation (4] ; PNB, CBC, and Security Bank , coal: " MEsE oy
Pagbilao Power Station Unit 3 USD 500 million [6] % X 420 MW Operating P subcritical 2018 Hitachi Power
ING Group acted as financial Sys(alms and
adviser Korea's gellm
Industrial
Masinloc Power Station Unit 1 330MW  [Operating cod:. subcritical 1998
Masinloc Power Station Unit 2 344 MW Operating cgal: B subcritical 1999
Export-Import Bank of Japan (1990) coal: POSCO
Masinloc Power Station Unit 3  |NA USD 1.9 billion of loans provided by SMBC ADB 351.8 MW  |Operating s subcritical 2020 SMC
and Mizuho (2021 & 2023) [7]
Masinloc Power Station Unit 4 350 MW Construction °.°a' supercritical 2025 (planned)
Masinioc Power Station Unit 5 350 MW [Pre-permit coak.. supercritical | 2026 (planned)
USD 280 million deal with JGC Corp. for EPC coal:
Kamanga Power Station Unit 1 105 MW Operating 5 2016
Equity Shares: BDO, AUB, RCBC, UCPB, PBB,
NA Alcantara group = 37.5% CBS, RBC coal: 406G Corp
Kamanga Power Station Unit 2 MERALCO = 37.5% 105 MW Operating subt;numinous subcritical 2019
Toyota Tsusho Inc. = 25% [8]
Limay Power Station Unit 1 134 MW Operating coal: unknown 2017
Limay Power Station Unit 2 USD 400 million investment from Bank of 134 MW Operating coal: unknown 2017
Limay Power Station Unit 3 Tokyo, Mizuho, MUFG, DBS, Standard USD 248 million in equity from San | 134 MW |Operating coal: unknown | 2018 F:’;::“
Limay Power Station Unit 4 Chartered, Siemens, Maybank, Intesa Miguel Corporation 134 MW |Operating coal: unknown 2019
Limay Power Station Unit 5 Sanpacko, CTBC, Bank of Commerce [9) 150 MW | Cancelled coal: unknown
Limay Power Station Unit 6 150 MW Cancelled coal: unknown
Calaca Power Station Unit 1 300MW  |Operating ooal; subcritical 1984
Calaca Power Station Unit 2 300MW  |Operating costs subcritical 1995
i Equity Shares: " coal: z
P 1 | 1
Calaca Power Station Unit3 |\ iings Marubeni Corporation = 20% USD 120 milion oan rom ADE 5OMW | Operating suborids! 2010 i Marubeni withdrew its stake in 2019
MERALCO DMCI Holdi =40% 3 10]
Calaca Power Station Unit 4 NERALGO S g0% 150MW | Operating cost: subcritical 2015 10}
Calaca Power Station Unit 5 350 MW Shelved coak: subcritical
Calaca Power Station Unit 6 350 MW [Shelved oodl: subcritical
Futing Bato Power Station Unkt Equity Shares: 135 MW |Operating coal: unknown |subcritical 2015
Marubeni = 20% Marubeni Marubeni bought a stake after
PHINMA Ei =45% finishi tructi
1ting Betn Poer Station Unk AE Enorgy S 135MW  [Operating coal: unknown |subcriical 2016 RS
N Php 114.6 million shares for AXIA Power Php 1.9 billion development by N Fossil liquids: |Intemal
Iniyid Power Plant NA Holdings Philippines Corp [11] Marubeni Corp [12] 150.7MW" | Operating diesel i 202 2
NI B
N / E—x
T4 VEVICIFRE, 30 DARXKARBEELHY . 66 BOKRAS—DARB LTS, REE

X 11.626 XK Ty FTHS,

R L1IISRET&ESIZ. BALNELEBEHLE 7 DOARKAXREFMHIBFEBLTEYSENS
hlE, Z4VEVORRKAREFTODKBREED 65.12% % HHTLY
IZBH2EREEXE~ADODBADERELLEIL.

7572 XAy hELB,

60

Z4)EY

£5,

iz

Dir & 7348 7,000 XK FILIC
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Project Name

Ilijan Power
Station Unit 1-1

Ilijan Power
Station Unit 1-2

Join Venture

USD 3.3 billion
deal shared by
MERALCO,
Aboitiz, and
SMGP

Japan's
Investment /
Equity

Development
Ownership
(BOT):
KEPCO = 51%
Mitsubishi =
21%

JERA = 10%
Marubeni =
10%

Kyuden = 8%

Equity:
TeaM Energy =
20% [1]

Other
Financiers

UBS AG (Swiss
bank) as
financial
adviser of
MGen and
Aboitiz [2]

Total Capacity

625.5 MW

Status

Operating

Fuel

fossil gas:
natural gas

Technology

combined cycle

Start Year

2002

625.5 MW

Operating

fossil gas:
natural gas

combined cycle

2002

Remarks

JBIC provided
its loan (up to
USD 153
million) for llijan
gas conbined
power plant in
November
2000.
(Co-financing
with US-Exim
and KEXIM.
The total loan
amount was
USD 255
million)

Navotas LNG
Power Station
Unit 1

Navotas LNG
Power Station
Unit 2

Navotas LNG
Power Station
Unit 3

Navotas LNG
Power Station
Unit 4

Navotas LNG
Power Station
Unit 5

Navotas LNG
Power Station
Unit 6

Navotas LNG
Power Station
Unit 7

Navotas LNG
Power Station
Unit 8

Navotas LNG
Power Station
Unit 9

Navotas LNG
Power Station
Unit 10

Navotas LNG
Power Station
Unit 11

Navotas LNG
Power Station
Unit 12

SMC received
financing from
MUFG, Mizuho,
and SMBC in
2022 [3]

Standard
Chartered and
Bank of China

541 MW

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

Mw

Pre-construction

fossil gas: LNG

unknown

541 MW

Pre-construction

fossil gas: LNG

unknown

Pagbilao Power
Station Unit 4

Pagbilao Power
Station |Init 5

655 MW

Pre-construction

fossil gas: LNG

combined cycle

2028 (planned)

655 MW

Pre-construction

fossil gas: LNG

combined cycle

2028 (planned)

Possible collaboration
with JERA [4]

Sangali LNG
Power Station
Unit 1

300 MW

Announced

fossil gas: LNG

unknown

FGEN
Batangas LNG
Terminal

First Gen [80%)]
Tokyo Gas
[20%)] [5]

USD 1 billion
[6]

Proposed

fossil gas: LNG

Fr-x2(E, BADPERRBEELTVWEIAREXEZRLTWVS, 74 EVTIEERE, 1.251 ¥4
Ty bDAYNY - AVNRL U RY ALY IILARFKER (CCGT) MIFEL TS, SHIT4ED
LNG REFMNEEG T, GHEFEE 8102 XAy FTHDB, TRTORERIEHTLIL, 5
D0 LNG REFDEFHAENL 9353 ¥HT v M b, T4 EVD LNG FEIIHTHEK
DERMEREE, LE<EB 10K RILIZES,
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Air Pollution

Greenhouse Gas Emissions

Health Problems

Water Pollution and Usage

Land Degradation and
Mining

Energy Dependence and
Price Volatility

Delayed Transition to
Renewables

EFTOBREZ#EY 5 C &1F, HEBHKITKSK
b9, R3[F. Z14YEVICETRARKNAKE
DEEDERGERTH S

Description

Coal-fired power plants
release large amounts of
pollutants, including sulfur
dioxide (SO2), nitrogen
oxides (NOx), and particulate
matter

Coal combustion is a major
source of carbon dioxide
(CO2), a key driver of global
warming and climate change

Long-term exposure to
pollution from coal plants
leads to respirator6 diseases,
cardiovascular problems, and
premature deaths

Coal plants use large
amounts of water for cooling,
leading to thermal pollution.
They also discharge toxic
substances into water
sources, affecting aquatic life.

Coal extraction for power
plants often leads to
deforestation, soil erosion,
and loss of biodiversity

The Philippines has become
more reliant on coal as a
source of energy, leading to
exposure to volatile coal
prices on the global market

Investment in coal
infrastructure delays the
transition to cleaner,
renewable energy sources.

Impact on the Philippines

Contributes to respiratory
diseases, smog, and poor air
quality

Increases the Philippines'
carbon footprint and
exacerbates climate change

Increased healthcare costs
and public health burdens

Pollutes water sources,
harming aquatic ecosystems
and local communities
dependent on water.

Environmental degradation
and displacement of local
communities.

Energy price volatility leads to
unstable electricity costs.

Slower adoption of
sustainable energy solutions
and greater dependence on
fossil fuels

B, KEFE.
mw%ﬁ
BEWRIRFEOELERTEH D, 74
EATR MIDENDERMLGERERBEEOEESDEE
BADESRETBRKAHKE

{LEFﬁLs iﬂ n_.\“:uic-
EFERED-LDTHD, ARKX

Ayl MAW

BEfEHEUDIDVTLS-H. BEAEIRILEF—~DBTEEH

EFT D& &

Attributed to Japanese Finance

Japan has financed many coal plants that
contribute to these emissions.

Japan's financing of coal projects has
contributed to emissions growth.

Health impacts are linked to the operation of
coal plants backed by Japan.

Japanese-backed plants contribute to water
quality issues.

Japanese financing has been linked to coal
mining practices causing harm

Japan's role in financing coal plants
contributes to this dependence

Japan's support for coal delays the shift
toward renewable energy in the Philippines.

RATFFY - AF—Fk - /87— (STEAG State Power Inc. ) DARNAXKERIEX. STANF T
HBHIESXINEY Y - TILT 4 UFIZE?S

W5, BENGEE

EWVS ETIE,
EHOLZBEEIASENHEIATLELTHY.

COHEE

B2 488

Foa

E5Z2. K%

BREKEFEDEREG ST
Fﬁ'( F o) _C/,.“Eb\%
COMEDRARITBEENE

%LEL#VﬁA7—ga)
PL., FYFERWE

BADBEBEZRELGCSINTVSEERLTVS, £ 50 ED2DOEFNHERIL, 2006 FOHEE

FRERIILIE, Y - TIIT4 VOERICERA#ESNL IR TWVENC

ETHD,
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KAEEFH 1 SHORBEREFKICESZRBLEZACEMDDOLT, IS =T (&
WELEICREFRN 0T ARFROL-OICEREOMEICETL TV 5,

ADB & JICADLD—EDNFMEZBELT, 74 VEVIFX 10 EXRFILEZRAEL. XERORE.
BHHEHE~DOBME. BHOREICZFDEELEHR Lz, ThblETRT, 724V EVEAD
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