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Annual change
In capital costs

Across the board, new build costs have generally
stabilised as the impacts of inflation ease. However, cost
pressure remains on gas, onshore wind and nuclear SMR.
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Solar PV and wind with firming have the lowest cost range
of any new-build technology, both now and in 2030.
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Nuclear competes with only the Olympics for cost overruns

Average cost overrun from major global projects
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Based on an international database of infrastructure projects measured against planned budget
Bent Flyvbjerg / Source: Oxford Global Projects / Get the data

& : Climate Council (2024) CSIRO CONFIRMS NUCLEAR FANTASY WOULD COST TWICE AS MUCH AS
RENEWABLES, DEC 10, 2024.
https://www.climatecouncil.org.au/resources/csiro-confirms-nuclear-fantasy-would-cost-twice-as-much-as-
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